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BUDGETING FOR THE CITIZENS

INTRODUCTION

Governments, at every level, For instance, the Senate has
play pivotal roles in the lives of  passed the 2024 Federal
the citizens. Government budget, raising it
to N28.78 trillion from N27.50
trillion originally presented by
the President.

Given the recent economic
history and performance of
Nigeria, citizens look forward to
the government to take the lead  Also, all the State
in turning around their situations ~ Governments have proposed
for the better. and/or passed a total budget

f N16.14 trilli for 2024.
But how much resources do © rifiion tor

governments have to commit to  These budgets are at different
such needs? approval stages as at the end

f 2023.
This can be evaluated from the ©

size of the budget; not only at  But what we know currently is
the federal level, but also at the  that a total budget of N44.92
sub-national level, especially  trillion is being planned for
those of State Governments. 2024 at the National level.

+++

As a contribution to the discussion on the adequacy of Nigeria's
budget therefore, this report presents some key budget indicators
at the National, Federal and State levels.

Specifically at each level, it looks at the total budget, the share of
capital in total budget, the average budget size per citizen, the
budget-GDP ratio, as well as the changes and the real growth in
the budget size, after controlling for inflation.

Interestingly, relatively high budgets may turn small when the
number of citizens, the size of the economy and inflation trends

are considered.

Therefore, as Nigeria works towards improving its public spending
efficiency, it also needs to attract and sustain private capital,
domestic and foreign, particularly into sectors with high impacts
on its citizens’ welfare
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TOTAL NIGERIA
(NATIONAL: FEDERAL + STATES)

4 The total National budget for 2024 is proposed at N44.92

trillion.
With a capital component of N19.66 trillion, i.e., 43.8%

of total budget.
<4 When the National budget is divided by the number of

citizens, it amounts to N197,000 per head in a year.
This is equivalent to N538.30k per day for each citizen.

4 The ratio of budget to GDP at the National level is
estimated at 15.2%.

4 The proposed 2024 budget is 25.3% above 2023 budget.

4 But when adjusted for inflation, the proposed National
budget for 2024 is just 2.4% higher than 2023 budget.

4 Given that real growth (i.e. inflation-adjusted increase) is
what improves citizens’ welfare, it implies that effective
improvement in 2024 can be put at this 2.4%.
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FEDERAL GOVERNMENT

N28.78 trn

TOTAL BUDGET

N10.0 trn

CAPITAL BUDGET

34.7 %

SHARE OF CAPITAL IN
BUDGET

N344.9

BUDGET PER PERSON,

DAILY

9.7 %

BUDGET-GDP RATIO

15.9%

BUDGET CHANGE
(Nominal)

-7.0%

BUDGET GROWTH
(Real)

The total Federal Government
budget for 2024 is passed at
N28.78 trillion.
Having a capital component of
NIO.O trillion, i.e., 34.7% of the
total budget.

When the Federal budget is divided
by the number of citizens, it amounts
to N126,200 per head in a year.

This is equivalent to N344.90k

per day for each citizen.

The ratio of FGN budget to GDP is
estimated at 9.7%.

The  proposed 2024  budget
represents an increase of 15.9%
above the 2023 budget.

But when adjusted for inflation, the
FGN budget for 2024 actually
represents a decline of 7.0% from
the 2023 value, in real terms.
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STATE GOVERNMENTS

ALL STATES

N16.1 trn

TOTAL BUDGET

N9.7 trn

CAPITAL BUDGET

59.8 %

SHARE OF CAPITAL IN
BUDGET

N198.4

BUDGET PER PERSON
DAILY

5.5 %

BUDGET-GDP RATIO

46.6 %

BUDGET CHANGE
(2024 VS 2023)

23.6%

BUDGET GROWTH
(Real)

4 The combined State Government budget for

2024 is proposed at N16.1 trillion.
The capital component is N9.7 trillion,
i.e., 59.8% of the total budget.

When the States’ budgets are divided by
their respective number of citizens, it
amounts to an average value of N72,600
per head in a year.

Which is equivalent to an average value
of NI98.40k per day for each citizen in
the State.

The ratio of States’ budget to GDP is
estimated at an average of 5.5%.

The proposed 2024 budget is 46.6% above
the 2023 budget.

But when adjusted for inflation, the
proposed States’ budgets for 2024 are

23.6% higher than 2023 budget, on the
average.

All these values vary widely across States.
The Data Table section provides the details
at the level of each State.

Such variations show that States with
relatively high budgets may rank lower
when the number of citizens, State GDP
and changes in price level are
considered.
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DATA TABLE

Total Builgs:
[WEn)
5672

C ama

Eebb
kogd
Kwiamn
-
[ —
Higar
Ogun
Onda
Osum
Iy
Pl
ERre
Sonrrto
Taraos
Yobe
PR

B BF Skatos

B, Federal beowvermment LB, TEF.A 8

44,9189

€. TOTAL MISERIA [National)

€ agital
Butget
| W]

(A

oy
as

196554

Shaire of:

Capsalin:  Risiget Bei.

Neadgod [ Person (MO0}

Badilgei Par:

[ TE S TR F.l.llfh'vl

Perice, dally Buciget GDF.  Clange [MI24 vs Growth (Real,

(M}

Rakia {56
11

ML, Wi )

— — TR

LT

W

W ek g R

I

T T T ey B T Y T T LTt e

DATA SOURCES:

e FGN budgets obtained from the Appropriation Bill presented by the President to the joint session of the
National Assembly, on Wednesday, November 29, 2023 and passed by the Senate on December 30, 2023
e States’ budget obtained from various news sources and respective States’ websites

o Historical Nigeria's population obtained from NPopC and NBS
e 2024 forecasts of National Population, GDP and Inflation obtained from the IMF WEO, October, 2023
e State population forecasts obtained by applying respective State’s population growth rate to project the

historical figures forward

o States’ expected inflation for 2024 computed as equal-weighted average of last 3 years inflation from NBS
e State GDP are projected from the 2023 edition of Nigeria In Figures: A Socio-Economic Databook (see:

figures.adsrng.com/ and states-forecasts.adsrng.com/ )
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SELECTED ADSR
PUBLICATIONS IN 2023

M Document Title Link for dessnlasds
& ADSR Year-end Series - 2023 in Perspective httgs:fadsrng.comy downdoad-matenial/ 29
| 2 Anatysts” Monthly Review Val. 5 issue 1, lanuary, 7023 hitpa:/adsrng comyd wnbpad-mateial 33
| 3 Analysts’ Maonihfy Review Val 5 Bsus 7, Februsry, 7023 httae:ffads ng comd ad-m skerial) T
| a Cobra Efects and Malrz Redesign! Lessons for Policyrmakers https:/fadsmg.com/downdoad-materal/ 37
| & | foles of Data in Sub-National Develapment Planning Process https:adsrng com/downinad-material/ 56
| 6 | Forecasting Sub-Mational Economic Performance: A Product Showrase  hitps: Madsing.comdowndoad-m atedal/57
I A Guide to Setting-Up States’ Transition Committee with hitps:fadsmme com/downinad.-matesall 5B
: Comprehensive Datz Collection Templates
| B | Negeria in Fgures: A Socio-sconomic Databook https: ffigures aderng comy
- Highlights of Macrogconamic Performance under Nigerian Presiderts  hiios-Aadsing com/download-matesial/63
_ | Since 1999
10 | ‘When Changes in Ermployment Methodology Achieves What Planning httos:/fadsrng. comy)downdoad-material/ 64
| Cannat: A Follcymaker's Dilemma
| 11 | Addressing Migeria's Socloeconamic Challengss through Planning hittps: ; - el
| 12 | &nAnalysis of the First 60 Days of Presidant Bola Ahmed Tinubu's htigs:ffemeoomnect|lp com/ecmecomnectdip-
| Adminiskration rCiEprt B g 1 -
| 13 Henw CBN'S Fovex Restrictsan on 43 I1m"a'ﬂ.+lu-n:u.ﬁgeﬁi*:: Impnrt and htl.ﬂd;.l'_.-'ad.:n'm.mm-'u:.lnnmad-mderizlfﬁg
| It% Barders
| 14 | Towards Establishing a Public-Private Interface Framewark for a hitos-fadsrng com)downdoad-materaly 70
[ Democratic Developmental S1ats in Nigeria
| 15 J'vliga"ia-'s Exchange Rate: Policies and Hegimes httes: ffadsrng.com/downdoad-material/ 71
16 WEN-A5] aets & Mew Record Alter 15 Yeard hitkos - NMadsrng. comdowndaad-matedal/ 72
[ A7 | impact of High Inflation on Saving and Defensive Strategies to Adopt  https:/Yadsrng com/download-matesgal/74
| 18 | Socio-Economic Scorecards of Migerian States hitps: fadsong comy download-m aterial) 75
| 19 | AFEX CEQ Breakfast - Economic & Market Overview hittos:fadsme com/downioad-m seriali 76
| 20 | infrastrecture Defice in the West African Sub-regen hittas:fadsing comydeownkoad-matedal 77
[ 2% | SWOT Analysis of the Nigerian Econemy hitgs:fadsrnpeom/devwndoad-matedal/ 78
| 22 | Federation Acoount: Countries Experiences hitgs:fadsong com/dovndoad-materal/ 73
i 23 | FGN Budgets: Naira Vs Doilars? ikt Hedsoog comdenndaad-m ate rial /B0
| 28 | Achieving a Democratic Developmental State in Wigerla: A Case for a hittos: i shorturlat/rizi0
| Wew Fublic-Private Interface Framework
| 25 | Qutleek and Oppertunities for Fund Management Business it/ shor burk atictBTZ
[ 26 | Analysts” Case Stodie: GlaxaSmithiline (E5K) hittos: i shorturl at fewr BR
| 27 | How Macroeconomic Indicatoss Behave During the Penods of hittes:ffadsing com/dowrndoad-makesial /BT
| Currency Deval uatian in Migeria
| 28_| ESG Ratings of Nigerian Companias _ https://aderne. com/download-m atgrial/ 82
| 29 | Optimizing FAAC Inflows and Outflows hittaa-adsng com)devnlosd-m stesial /B3
| 30 | Budgeting for the Citizens hitos:/adsrng com/download.-matarizl/ 84
06 adsrng.com


https://www.adsrng.com/

ADSR 2023 ACTIVITIES IN PICTURES

j ' ill'. .h'
Iy Wq St }f*fl"f.ﬂ“c"
¥ gy

x|

07

adsrng.com


https://www.adsrng.com/

ADSR 2023 ACTIVITIES IN PICTURES

08

adsrng.com


https://www.adsrng.com/

Analysts

L Daba

& Services and
+i Resources

© Address

3rd Floor, Analysts’ House, Opp. University
of Ibadan 2nd Gate, Ibadan, Nigeria.

)
8 Telephone
+234 (0) 7037470047

LR H TR

00

Analysts' Data Services
and Resources

@ Website

www.adsrng.com

®© Mail Address

infoeadsrng.com
mail.adsregmail.com



https://www.adsrng.com/
https://www.adsrng.com/
mailto:info@adsrng.com
mailto:mail.adsr@gmail.com

